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of farm products is largely affected by weather con-
ditions and biological factors, and is thus highly
seasonal, while most industrial products, with the
exception of building, are produced indoors, insulated
from the effects of such factors.
There are some farm products which cannot be
stored at all Their price will then vary from season to
season with the cost of producing and transporting to
market the marginal unit which can be sold. This cost
may differ considerably according to the time of year.
Thus, for strawberries, the home product fetches high
prices, above 2s. per lb., to the grower when the home
product from a limited number of early districts first
comes on the market in May. As the season pro-
gresses, strawberries ripen in later and more extensive
areas and prices fall steadily to about 3d. per lb. in the
season of peak production towards the end of June and
the beginning of July, and then rise a little again as
marketing falls off. Except in this season, 'prices must
be enough to cover the high costs of growing in hot-
houses, as much as 55. per lb. These prices are pro-
hibitive to most consumers.
Milk falls into the same category as strawberries,
though there the variations in cost of production are
much smaller. Liquid milk, again, cannot be stored,
and is produced, in the Northern Hemisphere, at
considerably lower cost per gallon when cows calve in
the spring and reach their flush milking period when
grass is plentiful in May and June, than if they calve
in the autumn and have to be fed on roots and
purchased foods in the succeeding winter months.
Thus, under competitive conditions, milk is cheaper in
spring than in winter.